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Development Services

Processing Centre - Development 

	
	
	


MEMORANDUM
July 27, 2009
	TO:
	Mayor and Council

	
	

	CC:
	Penny Ballem, City Manager

David McLellan, General Manager for Community Services

Brent Toderian, Director of Planning

Chris Warren, Director of Development Services
Jill Davidson, Assistant Director, Housing Policy

	
	

	FROM:
	Doug Robinson

Manager - Facilitation Group

	
	

	SUBJECT:
	Enquiries for Short Term Incentives for Rental (STIR) program

	
	


There have been several requests for information on the start up of the STIR program. 

The Short Term Incentives for Rental (STIR) program was approved by Council on June 18, 2009 and formal enquiries under the program began on July 6, 2009. Development of a project is triggered by either a rezoning or development permit application. 
There have been 24 enquiries seeking information or clarification on the STIR program. Not all of these initial enquiries have resulted in proposals. Of these initial enquiries, the following represents activity to date:

	
	Enquiries Submitted
	Proposals Expected
	Total

	Projects
	9
	4
	13

	Units
	460
	503
	963


Of the Enquiries Submitted, 2 projects have development permit approval and require preparation of legal arrangements to secure the rental housing units over time. Both are 100% of the units in the project as market rental for “life of the building or 60 years, whichever is greater” for a total of 51 units.
Of the Enquiries Submitted and Proposals Expected, 6 projects are being reworked as a result of the economic downtown to include rental housing units either as a portion of the total units proposed or 100% of the housing proposed with a least 5 projects for “life of the building or 60 years, whichever is greater.” 

All projects are currently under staff review at various stages of the application process. None of the applicants have confirmed construction start dates given the early stage of design development and approval.
A formal reporting on the status of enquiries and approvals will be made by the end of 2009.
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Doug Robinson

Manager – Facilitation Group

Development Services

tel:  604.871.6092
fax:  604.873.7060
doug.robinson@vancouver.ca
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